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North Anerican Banks Fund Limted (the "Conpany")
25 May 2006
Call for Second Instal nent

Pursuant to article 17 of its articles of association the Conpany has today sent
formal notice to its shareholders on the register as at close of business on 24
May 2006 to pay the outstanding instal ment of $5.00 due and payable in relation
to each of the Conpany's partly paid ordinary shares of $0.01 par val ue (the
"Second | nstal nent").

Payment of the Second |nstal nent nust be received into the Conpany's bank
account in cleared freely transferable funds by 5.00pm on Thursday 22 June 2006
(the "Second Instal mrent Date").

A failure by any shareholder to pay the required Second Instal nent in accordance
with the ternms of the call notice may result in the Conpany:

1. charging such sharehol der interest at the rate of 2 per cent. above the
prevailing US Fed rate (fromtine to tinme) on the anpbunt of the Second
Instal mrent fromthe date specified for paynent to the date of actua
payment ; and/ or

2. upon expiry of a final denand notice served on such sharehol der by the
Conpany, forfeiting the default shares together with all suns already paid
inrelation to them (and the right to receive any dividends decl ared but
unpaid in relation to such default shares). In the event of forfeiture a
sharehol der will cease to be a nmenber of the Conpany and any default shares
shal |l be deemed to be the property of the Conpany which may sell, re-allot,
cancel or otherw se di spose of themat its absolute discretion and retain
any consideration. Notw thstanding any such forfeiture of shares a
defaul ting menmber shall also remain liable to the Conpany for all nonies
which at the date of forfeiture were payable in relation to those default
shares together with accrued interest thereon

Share Certificates and Transfers

Interimshare certificates issued in relation to the partly paid shares will
cease to be valid following the Second Instal nent Date. Followi ng paynent of the
Second I nstal ment (together with any other suns due to the Conpany) in
accordance with the ternms of the call notice and the Conpany's articles of

associ ation, a shareholder will (unless they opt to dematerialise their shares
as detailed below) receive a new definitive share certificate evidencing that
such shares are fully paid. Definitive share certificates (if relevant) shall be
di spatched to sharehol ders who have paid their Second Instal ment within 14 days
of the Second Instal nent Date.
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Pl ease note that:

eany person who takes a transfer of any of the Company's partly paid

shares between the date of this announcenent and the Second | nstal nent Date
wi Il by such transfer accept the obligation to pay up the rel evant sum
out st andi ng on those shares; and
«followi ng the Second Instal nent Date transfers of shares in the Conpany
will not be accepted for registration on the basis of interimpartly paid
share certificates.

CREST Demateri alisation

The Conpany has applied to have its fully paid shares adnmitted to CREST.
Fol | owi ng paynent of the Second Instal ment a sharehol der may opt to have their
fully paid shares dematerialised into uncertificated form

If the required dematerialisation documentation is not received by the Conpany's
Transfer Agent, Capita Registrars, The Registry, 34 Beckenham Road, Beckenham
Kent BR3 4TU by the Second Instal ment Date a shareholder will, upon payment the
Second Instal nent, be autonmatically issued with a new definitive paper
certificate for their fully paid shares. Sharehol ders nay, however, apply at any
time thereafter to dematerialise their fully paid shares by contacting the
Transfer Agent, Capita Registrars.

The 1 SIN nunber for the fully paid ordinary shares of the Conpany is
GBOOB15MQH61.

Enquiri es:
Sara Radford (RBSI Fund Services (Guernsey) Linited)
Tel : 01481 743 000

This information is provided by RNS
The conpany news service fromthe London Stock Exchange
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