Market News Page 1 of 1

Regulatory Announcement

Go to market news section b o
Company North American Banks Fund Ltd

TIDM NAM

Headline Directorate Change

Released 16:34 27-Sep-06

Number 5817J

RNS Nunber: 5817J
North Anerican Banks Fund Ltd
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NORTH AMERI CAN BANKS FUND LI M TED
27 September 2006
APPO NTMENT OF NON- EXECUTI VE DI RECTOR

North Anerican Banks Fund Limted, is delighted to announce the appoi ntment of
Si dney Cabessa as a non-executive director to the Board with effect from 22
Sept ember 2006.

Si dney Cabessa (63) Chairnman of CIC Finance, an investnent fund and a subsidiary
of the French fourth banking group, Credit Miutuel - CIC. M Cabessa is a
director of Oryx International Gowmh Fund Limted, Nature et Decouvertes,
International Metal Service, Credit Industriel de Normandie, CIC Securities, CIC
Capital Prive, Novarte/Vivarte, Coteba, Institut de participation de |'CQuest;
Banque de Vizille.

Conmenti ng on the appoi nt nent, Robin Monro-Davies, Chairnman of North American
Banks Fund Linted, comented:

"I amdelighted to wel cone Sidney to the Board, where |I am confident he will
make a great contribution.”

There is no further information which is required to be disclosed under Schedul e
2(g) of the Al Mrules.

Enquiri es:

Sara Radford/ Paul Smith
RBSI Fund Services (Guernsey) Limted Tel: 01481 743000
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