3 Bereby Certifp

that the Memorandum of Association and the Articles of Association of

NORTH AMERICAN BANKS FUND LIMITED

were registered on the Records of the Island of Guernsey on the St

day of May, 2005 . pursuant to an Act of the Royal Court

of the said Island.

Greffe, Guernsey, this 5th day of May, 2005

Her Majesty's SapuaaGreffier.
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